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and their Advisers
It is expected that the fall out from the momentous events of 2008 will 
dominate much of the coming year and will be felt particularly in terms of 
the regulatory oversight that financial firms can expect.

FSA Chairman, Lord Adair Turner, has already stated that “There is no 
doubt the [regulatory] touch will be heavier” and in broad terms the FSA 
has shifted its stance from the “light touch” regulation of previous years 
to one of “credible deterrence.” Indeed, when the FSA fined Alliance 
& Leicester £7m, the final notice stated that “the penalty reflects the 
objective of credible deterrence.”

In March this year, Lord Turner will deliver his much-awaited blueprint 
for the reform of regulation of financial services in the UK, reflecting the 
lessons from the credit crisis.  This will propose new approaches to the 
regulation of both capital adequacy and liquidity management and in 
future financial businesses would need to be regulated “according to their 
economic substance not their legal form”.

The demise of Lehmans and the Icelandic banking crisis have brought 
into sharp focus the problems of balancing global and national methods 
of prudential supervision of major firms.  This year will also see efforts to 
achieve a more collaborative approach to international regulation both at 
the European and wider international level.  How to achieve this will be 
among the subjects discussed at this year’s G20 meeting.

Although the crisis in the banking sector is grabbing the headlines, the 
FSA continues to promote efficient, orderly and fair markets and to help 
retail consumers achieve a fair deal. This is evidenced by the ongoing 
Retail Distribution Review which Adair Turner has described as a golden 
opportunity to regain consumer confidence and trust in the financial 
services industry.

As the regulatory landscape continues to develop, Compliance Officer 
Bulletin will provide in-depth analysis on the changing regime and will 
help you understand these and other developments as they come into 
force.

Compliance Officer Bulletin
For over six years 

Compliance Officer Bulletin 

has been dedicated 

to offering compliance 

officers, their teams and 

professional advisers timely, 

insightful and practical 

information about the 

regulatory environment.

Published 10 times a 

year, every Compliance 

Officer Bulletin delivers 

authoritative analysis on a 

specific regulatory area. 

Each issue is written by 

leading practitioners and is 

designed to offer an  

in-depth guide to the major 

regulatory issues and 

developments.

Download a free trial copy at www.cityandfinancial.com/cobbk
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Compliance Officer Bulletin
Comprehensive, Timely, Insightful and Practical

Each issue of Compliance Officer Bulletin is written by leading experts in their 
field. The author(s) examine a single compliance subject or concept in depth, 
providing practical authoritative commentary that is not readily available in any 
other publication.

Issue 53 

UK Money Laundering Update
Peter Snowdon and Simon 
Lovegrove, 
Norton Rose LLP
Published February 2008

Issue 54 

Conflicts of Interest
Richard Frase, 
Dechert LLP
Published March 2008

Issue 55 

Treating Customers Fairly – 
Meeting the FSA’s Expectations 
in a More Principles-Based 
Regulatory Regime
Nathan Willmott and Polly James, 
Berwin Leighton Paisner LLP
Published April 2008

Issue 56 

Proceeds of Crime Act 2002: 
Update
Stephen Gentle, 
Kingsley Napley
Published May 2008

Issue 57 

European-Level Developments
Baker & McKenzie LLP
Published June 2008
 

Issue 58 

Approved Persons and Senior 
Management Update
James Smethurst and Andrew 
Marsh, 
Freshfields Bruckhaus Deringer LLP
Published July/August 2008

Issue 59 

The FSA’s Complaint Rules:  
a Critical View
Adam Samuel
Published September 2008

Issue 60 

Transatlantic Developments
Karen Anderberg and Jennifer 
Epstein, 
Dechert LLP
Published October 2008

Issue 61 

FSA Enforcement Action –  
Themes and Trends
Margaret Chamberlain and Stephen 
Paget-Brown, 
Travers Smith LLP
Published November 2008

Issue 62 

Annual Review for 2008
Mayer Brown International LLP
Published December 2008/ 
January 2009

Past Issues from 2008
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Who needs Compliance Officer Bulletin?
	 All Compliance Officers
	 Senior Managers in Financial Institutions
	 Financial Managers at firms regulated by the FSA
	 Professional Advisers

Why Subscribe to Compliance Officer Bulletin?
	 Comprehensive and jargon-free guide to financial markets regulation
	 Full of practical guidance
	 Written by some of the leading advisers in the UK
	 Essential reading for those who need to be on top of fast-changing regulation

Other Benefits
As well as receiving detailed and insightful commentary on fundamental issues 
affecting the regulatory regime, subscribers will benefit from an automatic 
discount of 20% on all City & Financial conferences and publications.		
				  

Forthcoming issues

Issue 63 

Short Selling
Helen Marshall and Christopher 
Leonard, 
Bingham McCutchen LLP
Publishing February 2009

Issue 64 

The FSA’s Changing Regulatory
Approach – Practical Implications 
for Firms and Individuals
Nathan Willmott and Polly James, 
Berwin Leighton Paisner LLP
Publishing March 2009

Issue 65

Payment Services Directive and 
SEPA
Patrick Brandt and Paul Graham, 
Dundas & Wilson LLP
Publishing April 2009

Other topics will include

International money laundering
Outsourcing 
Conduct of Business 
Inside information

Try Before You Buy
Issue 61

FSA Enforcement Action – Themes and Trends

This issue is available to read and download now.

www.cityandfinancial.com/cobbk
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www.cityandfinancial.com/publications
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Compliance Officer Bulletin (10 issues per year) £299
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City & Financial Ltd is one of the UK’s leading conference organisers and publishers, 
running 60 high-level events a year covering financial, legal and regulatory topics.  
We would like to keep you up-to-date but please tick the box if you do not wish 
to receive further details.
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