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Managing the legal 4nd regulatory risks

Authors: Jonathan Marsh and Brian McDonnell, Hunton & Williams

The proper management of inside information
and its disclosure to the market has become an
increasing focus for the FSA. Recent high profile
actions against Shell and others are evidence of
increased enforcement activity for infringements
of a listed company’s disclosure obligations.

This is an area where many laws and obligations
overlap, and create a regulatory minefield for
practitioners. The FSA is now beginning to
police listed companies very much as they do
authorised firms, and those companies now
need to be proactive with regard to their systems
and controls.

Inside Information

Information of a precise nature; which relates to
one or more qualifying investments; which is not
generally available; and which if generally available
would be likely to have a significant effect on the
price of the investment or related investments

A Practitioner’s Guide to Inside Information draws
together all the strands and provides an effective
guide through the legislative and regulatory maze.
It gives the reader guidance on the practical steps
to take to ensure effective risk management and on
the establishment and maintenance of appropriate
systems and controls.

Buy online at www.cityandfinancial.com/insidebk
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Chapter 1 I
Introduction

Chapter 2 B
The UK Listing Authority Rules

Chapter 3 B

Disclosure Rules Applying to
AIM, OFEX and ATSs

Chapter 4 I
The Model Code

Chapter 5 I
Criminal Law

Chapter 6 I
Market Abuse Regime

Chapter 7 B

Other Regulation - exchange regulation/
financial promotion/Takeover Code

Chapter 8 ~
The Civil Law

Chapter 9 B
US Law

Chapter 10 ~
Systems and Controls

Chapter 11 B

FSA Enforcement

Why should you buy A Practitioner’s
Guide to Inside Information?

A Practitioner’s Guide to Inside Information is a complete
guide to the management and disclosure of inside
information by listed companies. The book will cover
all aspects of relevant UK regulation including civil law
liability, as well as obligations arising from international
developments and in particular the potential impact of US
securities law on UK issuers.

Who should read A Practitioner’s
Guide to Inside Information?

1 Company secretaries

I In-house counsel

1 Finance directors

1 Other board directors

i Lawyers in professional practice

1 Compliance officers in FSA authorised firms

I Professional financial advisors to listed companies

About the authors

Jonathan Marsh is a Partner working in the London office
of Hunton & Williams. His practice focuses on all aspects
of UK and EU financial services law and regulation.

A former senior legal adviser at the Securities and Futures
Authority, Jonathan has extensive experience of advising
financial markets participants including derivatives traders,
banks, brokerage houses, asset management companies,
insurance brokers and listed companies on obligations
arising under the Financial Services and Markets Act 2000,
the FSA’s rules, anti-money laundering laws and the rules
of Recognised Investment Exchanges. Jonathan is deputy
Chairman of the Futures and Options Association’s (FOA)
Financial Services Legal Committee. He also sits on the
FOA’s Compliance Committee and is a member of the
Association of Regulatory and Disciplinary Lawyers.

Brian McDonnell is a Senior Associate in the Financial
Institutions Group at Hunton & Williams. His practice covers all
aspects of UK and EU financial services law and regulation.

Formerly atthe London Stock Exchange, Brian has extensive
experience of advising financial markets participants
on obligations arising under the Financial Services and
Markets Act 2000, the FSA’s rules, anti-money laundering
laws and the rules of Recognised Investment Exchanges.
Brian speaks widely on FSA regulation and is a member of
the Syllabus Review Group for the Securities Investment
Institute Certificate in Corporate Finance examination.
He is also a member of the Quoted Companies Alliance
MiFID working group and a member of the Association of
Regulatory and Disciplinary Lawyers.
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